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Item 7.01. Regulation FD Disclosure.

Attached as Exhibit 99.1 to this Current Report on Form 8-K and incorporated into this Item 7.01 by reference is the investor presentation (the
“Investor Presentation”) that will be used by CHW Acquisition Corporation, a special purpose acquisition company incorporated as a Cayman Islands
exempted company (“CHW?), in connection with the transactions (the “Transactions”) contemplated by a definitive Business Combination Agreement, dated
as of Febraury 2, 2022 (the “Business Combination Agreement”), with CHW Merger Sub Inc., a Delaware corporation and a wholly owned subsidiary of
CHW, and Wag Labs, Inc., a Delaware corporation ("Wag!"). In connection with the transactions contemplated by the Business Combination Agreement (the
“Business Combination™), CHW will be renamed “Wag! Group Co.” (referred to herein as “New Wag!”).

The Investor Presentation is intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing
under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act, except as expressly set forth by specific reference in such filing.

Important Information for Shareholders

This Current Report on Form 8-K does not constitute an offer to sell or the solicitation of an offer to buy any securities or constitute a solicitation of
any vote or approval. This Current Report on Form 8-K shall also not constitute an offer to sell or the solicitation of an offer to buy any securities, or a
solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such jurisdiction. No offering of securities shall be made except by means of a
prospectus meeting the requirements of Section 10 of the Securities Act, or an exemption therefrom.

In connection with the Business Combination, CHW filed a Registration Statement on Form S-4 with the SEC on March 11, 2022, which includes a
proxy statement for CHW and a prospectus for New Wag!. CHW and Wag! also plan to file other documents with the SEC regarding the Business
Combination. After the Registration Statement has been cleared by the SEC, a definitive proxy statement/prospectus will be mailed to the shareholders of
CHW and Wag. SHAREHOLDERS OF CHW AND WAG ARE URGED TO READ THE PROXY STATEMENT/PROSPECTUS (INCLUDING ALL
AMENDMENTS AND SUPPLEMENTS THERETO) AND OTHER DOCUMENTS RELATING TO THE PROPOSED TRANSACTIONS THAT WILL
BE FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN
IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTIONS. Shareholders will be able to obtain free copies of the proxy
statement/prospectus and other documents containing important information about CHW, Wag! and New Wag! once such documents are filed with the SEC,
through the website maintained by the SEC at http:/www.sec.gov.

Participants in the Solicitation

CHW and its directors and executive officers may be deemed to be participants in the solicitation of proxies from the shareholders of CHW in
connection with the Business Combination. Wag! and its officers and directors may also be deemed participants in such solicitation. Information about the
directors and executive officers of CHW is set forth in CHW’s final prospectus filed with the SEC pursuant to Rule 424(b) of the Securities Act on
September 2, 2021 and is available free of charge at the SEC’s website at www.sec.gov or by directing a request to CHW at 2 Manhattanville Road, Suite 403
Purchase, NY 10577. Other information regarding the participants in the proxy solicitation and a description of their direct and indirect interests, by security
holdings or otherwise, will be contained in the proxy statement/prospectus and other relevant materials to be filed with the SEC when they become available.




Forward Looking Statements

The information included herein and in any oral statements made in connection herewith include forward-looking statements within the meaning of
the federal securities laws, which statements involve substantial risks and uncertainties. These statements are based on the beliefs and assumptions of the
respective management teams of CHW and Wag!. Although CHW and Wag! believe that their respective plans, intentions and expectations reflected in or
suggested by these forward-looking statements are reasonable, neither CHW nor Wag! can assure you that either will achieve or realize these plans,
intentions or expectations. Forward-looking statements are inherently subject to risks, uncertainties and assumptions. Forward-looking statements generally
relate to future events or future financial or operating performance. In some cases, you can identify forward-looking statements because they contain words
such as “may,” “will,” “should,” “expect,” “plan,” “anticipate,” “could,” “intend,” “target,” “contemplate,” “believe,” “estimate,” “predict,” “potential,” or
“continue” or the negative of these words or other similar terms or expressions that concern CHW’s and Wag!’s expectations, strategy, plans or intentions.
Forward-looking statements contained herein include statements about:

9 < 99 ¢, 29 < 9 < 99 < 9 <

e the anticipated benefits of the Business Combination;

e the ability of CHW and Wag to complete the Business Combination, including satisfaction or waiver of the conditions to the Business Combination
and the issuance of shares to eligible pet caregivers on Wag!'s platform;

e the anticipated costs associated with the proposed Business Combination;

e  Wag’s financial and business performance following the Business Combination, including financial projections and business metrics;
e  Wag’s ability to effectively return to growth and to effectively expand operations;

e the potential business or economic disruptions caused by current and future pandemics, such as the COVID-19 pandemic;

e the ability to obtain and/or maintain the listing of New Wag!'s common stock and the warrants on a stock exchange, and the potential liquidity and
trading of its securities;

e the risk that the proposed Business Combination disrupts current plans and operations of Wag! as a result of the announcement and consummation
of the proposed Business Combination;

e the ability to recognize the anticipated benefits of the proposed Business Combination, which may be affected by, among other things, competition,
the ability of the combined company to grow and manage growth profitably, and retain its key employees;

e changes in applicable laws or regulations;
e  Wag!'s ability to raise financing in the future;

e Wag!'s officers and directors allocating their time to other businesses and potentially having conflicts of interest with Wag!'s business or in
approving the Business Combination;

e  Wag!'s ability to retain existing and acquire new pet parents and pet caregivers;

e the strength of Wag!'s network, effectiveness of its technology, and quality of the offerings provided through its platform;
e the projected financial information, growth rate, strategies, and market opportunities for Wag!;

e  Wag!'s ability to successfully expand in its existing markets and into new domestic and international markets;

e  Wag!'s ability to provide pet parents with access to high quality and well-priced offerings;

e  Wag!'s ability, assessment of and strategies to compete with its competitors;

e  Wag!'s assessment of its trust and safety record;




the success of Wag!'s marketing strategies;

Wagl!'s ability to accurately and effectively use data and engage in predictive analytics;

Wag!'s ability to attract and retain talent and the effectiveness of its compensation strategies and leadership;
general economic conditions and their impact on demand for the Wag! platform;

Wag!'s plans and ability to build out an international platform and generate revenue internationally;

Wag!'s ability to maintain its licenses and operate in regulated industries;

Wag!'s ability to prevent and guard against cybersecurity attacks;

Wag!'s reliance on third party service providers for processing payments, web and mobile operating systems, software, background checks, and
insurance policies;

seasonal sales fluctuations;

Wagl!'s future capital requirements and sources and uses of cash;

the outcome of any known and unknown litigation and regulatory proceedings, including the occurrence of any event, change or other
circumstances, including the outcome of any legal proceedings that may be instituted against CHW and Wag! following the announcement of the
Business Combination Agreement and the transactions contemplated therein, that could give rise to the termination of the Business Combination
Agreement;

Wag!'s ability to maintain and protect its brand and its intellectual property; and

other factors detailed under the section entitled “Risk Factors” in the Registration Statement on Form S-4 filed in connection with the Business
Combination.

The forward-looking statements contained herein are based on current expectations and beliefs concerning future developments and their potential

effects on CHW and/or Wag!. There can be no assurance that future developments affecting CHW and/or Wag! will be those that CHW and/or Wag! have
anticipated. These forward-looking statements involve a number of risks, uncertainties (some of which are beyond our control or the control of Wag!), or
other assumptions that may cause actual results or performance to be materially different from those expressed or implied by these forward-looking
statements. These risks and uncertainties include, but are not limited to, those factors described under the heading “Risk Factors” in the Registration
Statement on Form S-4 filed in connection with the Business Combination. Should one or more of these risks or uncertainties materialize, or should any of
our assumptions prove incorrect, actual results may vary in material respects from those projected in these forward-looking statements. Some of these risks
and uncertainties may in the future be amplified by the potential business or economic disruptions caused by current and future pandemics, such as the

COVID-

19 pandemic and there may be additional risks that we consider immaterial or which are unknown. It is not possible to predict or identify all such

risks. CHW and Wag! undertake no obligation to update or revise any forward-looking statements, whether as a result of new information, future events or
otherwise, except as may be required under applicable securities laws.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

The following exhibits are filed with this Current Report on Form 8-K:

Exhibit
Number

9.1

104

Description

Investor Presentation, dated April 4, 2022.

Cover Page Interactive Data File (the Cover Page Interactive Data File is embedded within the Inline XBRL document).




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CHW ACQUISITION CORPORATION

Date: April 4, 2022 By: /s/ Jonah Raskas
Name: Jonah Raskas
Title: Co-Chief Executive Officer
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- I Legal Disclaimer

This presentation is the confidential information of Wag Labs, Inc. and may be used by recipient for the sole purpose of evaluating a possible transaction between recipient
and Wag Labs, Inc. These materials do not constitute an offer or solicitation to sell or purchase any securities and are not a commitment by Wag Labs, Inc, or CHW
Acquisition Corporation (or any affiliate) to provide or arrange any financing for any transaction or to purchase any security in connection therewith,

By receiving this information, recipient and recipient’s affiliates agree to maintain the confidentiality of the information contained herein. Recipient and recipient’s affiliates
are strictly prohibited from reproducing any pertion of this presentation or disclosing the content to any third party,

This presentation is subject to updating, completion, revision, verification and further amendment. These materials were compiled on a confidential basis for use by Wag
Labs, Inc. in presenting certain materials to specific persons and not with a view to public disclosure or filing thereof under state or federal securities laws. These materials
were designed for use by specific persons famillar with the industries in which Wag Labs, Inc. operates. These materials are not intended to provide the sole basis for
evaluating and should not be considered a recommendation with respect to, any transaction or other matter.

Any financial and operating forecasts and projections contained herein represent certain estimates of Wag Labs, Inc. as of the date thereof. Wag Labs, Inc.'s independent
public accountants have not examined, reviewed or compiled the forecasts or projections and, accordingly, dees not express an opinion or other form of assurance with
respect thereto. Furthermore none of Wag Labs, Inc. or its management team can give any assurance that the forecasts or projections contained herein accurately
represents Wag Labs, Ine.’s future operations or financial condition. Such information is subject to a wide variety of significant business, economic and competitive risks and
wneertainties that could cause actual results to differ materially from those contained in any prospective financial infermation. Accordingly, there can be no assurance that
any prospective results are indicative of the future performance of Wag Labs, Inc. or that actual results will not differ materially from those presented in these materials. No
representation or warranty, express or implied, is made as to the accuracy or completeness of such infarmation and nothing contained herein is, or shall be relied upon as, a
representation, whether as to the past, the present or the future. Wag Labs, Inc. assumes no obligation to update or otherwise revise these materials.

CONFIDEMTLA/




Bag I Business Combination Highlights

Wag! Highlights

+" Highly innovative industry disruptor

Wag!: Visionary Management Team

© 6

Garrett Smallwood Adam Storm Alec Davidian

+" Proven ability to unlock growth

+" Mohbile first, on-demand platform

+" Leading industry brand

Chief Executive Officer President & Chief Finoncial Officer +" Seamless customer experience
Chief Product Officer
5 fB HomeAway NfX  Bullpen, §® Microsoft EY

CHW Investment Criteria

+" Outsized competitive advantages
«" High Barriers to Entry

+" Public markets management team
#" Sustainable earnings with significant

Jonah Raskas Mark Grundman Paul Norman growth
Co-CEQ Co-CEQ President

Rodman A . CONFIDEMTIAL o
SeRenshaw MJG Partners, LLC i Hellmpgls LOMES

CHW: Consumer Industry Veterans and Deal Making Expertise




Wag! I Business Combination Rationale

Criteria: Focus on Growth, Brand and Management

wa I v ‘.'I"ljl1 High growth rate
&

v ﬁ Sector or product category leadership

Competitive advantages in technology, e-channel
v =
capability, IP or brand

CHW \/ Scalable platform with public company readiness

Acquisition Corp

v % Highly driven and experienced management team

CONFIDEMTLAL °




@

We believe that being busy shouldn’t stop
you from owning or taking care of your
pet.

Wag! exists to make pet ownership
possible, and bring joy to pets and those
who love them.




Wag I Our Journey Started in 2015

Leaving your pet alome at home
creates stress and the existing
solutions are limited

Wag! exists to solve
this problem

Wag! was created because lonely
pets deserve healthier and
happiér lives

CONFIDEMTLAL °




s I We are Consolidating the Pet Industry onto the Phone

Pet Food & Treats Supplisa; ' Animals

Walking is the first step in the door...

O RN

Home Weekly
Access Usage

iii.EE!I

Wallness & Vet Care

Maobile First

- MEIDENTIAL
oducls. oporess_indusindrends.asp CONFIDENTIAL

US Pet Industry Expenditures (2021 Estimated) a




" I We’re the One Stop Shop for Premium Pet Care

A & d = & O %

Dog Walking Drop-In Visits Boarding House Sitting Training Wellness Health
On-demand and redurting  Quick home visitfor dogs A sleepoverfor your petin  Overnight pet sitting in One-an-ane tralning Simple and affordable 2417 expart pot advice
dog walks and cats a Pet Caregivers home the comfort of your home sessions wellness plans and
INSUFANEE COMPArisan
marketplace
Avg. Pet $20.00 $15.00 $59.00 $39.00 $60.00 $42.00 $30.00
Parent Price F 3D-min walk £ wisit { might £ might {in-home session { maenth [ seision
per Unit*
el * 10% discount Includes discount  Includes unlimited
W Yeat Eramiim o 24/7 VIP Customer Service plans pet advice
Benefits :
& Top rated Pet Caregivers
$9.99 ; month * No booking fees

% of Premium 40% of Active Pet Parents
Subscribers*®

"Awg. Par Parent Price par Uik, % of Revanwe far FY 2021 ~ EIf T
**% of Premium Subscribers as of December 2021 CONFIDENTIAL °




- I Large, Resilient Category with No Signs of Slowdown

e  s1108

a 5100 _ :
i 2021 Estimated U.5. Pet Industry Expenditures
g " $ 1 1 0 B

2

2

2 s

14 A vt Prody ;

5 $28.5B - di :

2

§ 525

A

=0
A R S A n
FEESELLEESST LSt 0P
2021 Wag! Wellness TAM 2021 Wag! Services TAM

7% CAGR $32B 4+ 510B

CONFIDEMTLA/ o




—y I We’re Rapidly Recovering Out of The Pandemic

* Iregludhed pras farmo FY2021 MEA of Pel Intwier, Petted, which ¢lased 03:2021

Monthly Revenue
s3.0M
s2.5%
§2.0M
§1.5M
- LR
50.5M
$0.0M
AAREG PRSPPI AR A55S

Key Metrics

5,200

Cities

1,100,000

Pet Parents Served

$300m

Total Bookings Since Launch

CONFIDEMTLAL 0




- I Growth of New Customers Despite Work From Home

OCCUPANCY OVER TIME - MARCH 4, 2020 TO MARCH 2, 2022

Industry report recently asked U.5. -
office employees when they plan on ..L-1
returning to office... w

o 75% expected to be back full- ---
time by mid-2022

o 5% expected to transition to
work-from-home full-time

o 23M {1_in—5} households -u-m ATER WHTE AT WM TR W $ 50 T NN BT W N eI yam
adopted a pet since the

% Kastle Back to Work Barometer
start of the pandemic

i Woeekly Occupancy Report from Kastle Access Control System
KASTLE data (3/14/2021)

B L s 3 U0 0o Tl 0y o lheek £ £ B 6D AErL Dl 0o et b

o 90.5M families in the US
now own a pet

CONFIDENTIAL .°




s I Proven Ability to Diversify TAM and Unlock New Spend

Wag! WELLNESS

| |
Petted PETINSUR:R e

Pet Irsurance & Wellness Rethinking pet insurance ‘Wag! Health

PP BB

421 Fob-21 Mar-21 Apr-21 May-21 Jun-2l Jub21 Aug-I Sep-21 Ock-21 Mow-21 Dec-21

Wag! Wellness Revenue

* dnciudes pro forma FY2021 MEA af Pet tasarer, Parted, which clofed Q3:2021 COMFIDEMTIAL .




The Wag! Platform




- I Platform Highlights

Dependable, Recurring Customer Behavior

Recurring services and Wag! Premium drive dependable revenue

Both Sides of Marketplace Love Wag!
Leading NP5 for Pet Parents and Pet Caregivers

Industry Leading Service Quality
Wag! Platform is trustworthy and dependable

Pet Parents Choose Wag!
Wag! brand and reach leads the industry

MNegative Supply-side CAC

Pet Caregivers pay $29,95 resulting in negative CAC

Wag! Premium Subscription
$9.99 monthly subscription drives stickiness and retention

Strong Unit Economics
Proven, replicable margins across all markets

4-5x monthly frequency

67 NPS Pet Parent
45 NPS Pet Caregiver

4.97 Avg. Rating

70% Organic Acquisition

Negative Supply CAC

40% of Active Pet Parents

3:1LTV:CAC

CONFIDEMTILAL




Sagl I Wag! is the #1 Trusted In-Home Pet Platform

Digital and Trusted

e \Wag! Platform connects Pet
Parents with highest-quality Pet
Caregivers

e 11 million reviews provide
assurance on quality of care

Eliz sbeth P

“Your dog's rew best fnend”

Mobile First

o 98% of community is mobile

e Pet Caregivers are hyper-local
and on-demand

Robust Pet Caregiver Live GPS and in-app
profiles Platform of services at payment
wour fingertips




s I We Lead the Industry in Service Quality

Love the canvenience and servicol
e e i

We"ve been using wag for several yoars
ngw and | hav anjnyid eviry srghe one of
the walkers reviews of my dog. He really
has & sty

telis meabs gy
Prsan hud
wi v ol s

¥eep on vl IECIEIEY
F

Diamand

Wi Can ke

Dl s

Ao thrsci Love this app
and Ming! ¥ Love this app. Felt very sale using and the
o sibter thal came 1o my homs was

3 walker was vary tnaating, | was

= 16 give semeons acoess 1o my

and puppy bt @ was the bast
on Ghratian Roche [ on | made while | was on & irip and ey
o Pl WS WOINING. She WS Satremsly
s wi, lind, arad efficient. im fonever
Pet Parent Service Rating noooo o ol and woild highly recommand

b oune WAG, Apa, iy dog Knes hard

Great app! Much better than Ra... L L @ doesn’t love anyone. This app i
o hy © Perfect when you’ L L : E
a Pro-pandemic, | was &

Thatry' b edrugangard - Patsicin Mits
can’t uncherstand . W

11m+ reviews S —

Deweloper Responss o
W vy much appnes

wordsl Thaek you e This app helped me locate a friendly
hedped me locaie a frendly,

updates on my dog and it's comforting ko

Wnaw that hir roulings sre nol effecied




Wag! I We’ve Disrupted Traditional Dog Walking

We’re Creating an Entirely
Ralgrelite New Market

9 0 o/o an} R wagl
4-5x
of customers never used a dog walker

per month!

CONFIDEMTLAL °




- I Market Leader in On-Demand Services Drives Strong Retention

Avg. Wait Time for On-Demand Request

15..

(2021)

Tocis, Pet Parent Rebooking Rate

. o
Socugy
856 &
RO, A e T Wity ’
wag

i g (2017 - 2021)

CONFIDEMTLAL o
Rstooking Fabe is calouited i percen|age of cohin Wi complits 1 oF mdn Sarices 2% This intial Booking




s I We're Building the #1 Platform for Pet Wellbeing

=~ | 2o

Drop-in Training
A guick home visit for dogs Onee-gn-gne training oL
and cats who love having sessions, over the phane
: friends over or inepersan
Dog Walking Boarding .
Trusted, local, 5-star dog A sleepover for your pet in
walkers In your Attach Rate* @ Pet Canegivers home
neighberhboad
..ﬂ.. 2021 /o @
(2020 - 2021) Sitting
Health A sleepover for your pet in
Chat with a eertified pet the cormfort of your own
expart 247 hiome

[ 2021 [ 2021}
PETINSUR¥:R Petted ™=
Rethinking pet insurance Pat brurance & Wielinews
Wellness Plans

Subseribe and save to
premium wellness plans

Pet Insurance

Compare and purchase tog-
rated pet wellness and
insurance plans

CONFIDEMTILAL °

Attach Rl calcidmed & the DOCONIBgD of DUSHOMATS WO v DOIMDIEIe SeNACES N 2 OF Mg SENCE-DyDas On T ¥og pasiem (Waling, Siting & Boandng, Drop-ing, Trasming, Heaith]




Wag! I Wag! Premium Subscription Drives Platform Lock-in

Wag! Premium Pet Parent Average
Monthly Frequency *

7-8x

Wag! Premium Penetration Rate
(% of Active Users) *

40%

Soles! pubicrigilion plan
Monthly plan
il o Additional Service Attach Rate
Annual plan (<o o (% of Subscribers) **
FT 0 7 rvacdiy — 505, O bdlad mrveialy

" Based on 2020 - 2021 dala

CONFIDEMTLAL 0




s I Industry Leading Background Checks and Safety

Screaned & Extensive
Background Checked Knowledge Testing

4 0 0 k + Property damage 247 Customer
insured up to Support

$1,000,000

"* ﬂéa&sﬁn* u

v

Screened, Background Checked, 3
& Approved Pet Caregivers & o

(2021}

Propary divmgs of §1,000,000 2ubjeet o applicably plan Briations CONFIDENTIAL °
BFIC 1




Financial Overview




- I We Have Positive Service Unit Economics in Every Market

Wag! 30min Walk Breakdown e 40% Platform Fee across service
Pase types
- e All markets are contribution
margin positive
4135 e Demonstrated success adding
$10.00

= complimentary services (Wag!

5$7.87 £t
. Premium)
$0.00

Gross Bookings Iver Caregiver Discount Nat Reven
% Payout Programs ue

CONFIDENTIAL .
December- 2001 20-minute walic averages are used as bass for waberfa




wag § Robust Service Take Rate is Driven by Platform Value & Operational
Excellence

Take Rate

Steady State Services Take Rate

r=——— 36%

T T R R ] i A A
EOPL DI DR &.ﬁﬂﬂy@@@,ﬁf}ﬁm d}.ﬁlﬂyﬁ“wﬁ‘

= Wag! Services Take Rate == Competitor #1

CONFIDENTIAL °




" I Wag! Premium Value is Obvious and Revenue is Durable

40% of Active Users

Paid Premium Subscribers

120%+ YoY Growth e Wag! Premium has been
resilient & sticky in the face
of COVID

® Premium drives cross-sell to
other service types the

| benefits extend to

|
‘ e 25% of Premium subscribers
select Annual plan

VT T

o

il
L ffm;ﬁ 74

CONFIDEMTLAL °




- I Despite a global pandemic, 2020 & 2021 Cohorts are strongest in
the history of the business

Cumulative Net Revenue by Cohort Vintage

- 20T == 2018 = 2019 == 2020 == 2021
e 2020 cohorts are
250%+

Improvement significantly outperforming
2017, 2018, & 2019
Cohorts at the same stage

e 2021 cohorts performing
even better than 2020
cohorts

0 2 4 6 8 W 12 14 W% 1% 20 22 4 2 M W 1 M B

CONFIDENTIAL °




- I Strong Gross Margin and Organic Acquisition Result in
3:1LTV:CAC

Pet Parent 3-Year LTV

3 Year Customer LTV s 340_'_

§500
(2021)
$450 -
.n-"'" m
y - o B 8
‘E §350 s CAC Target
3
s = $100
§ s2s0 :
a (2022 - 2023)
T s200
o M
2 §150 ~
§ $100 CAC Payback Period
g 6 Month
S onins
s" (2022 - 2023)
= 3 6 9 12151821 24 27 30 33 36 39 42 45 48 51 54 57 60 '
Customer Lifetime Month
e Cumnulative Customer LTV CONFIDENTIAL °

Cuistamer LTV b ferecaited from post- pande




I Key Forecast Assumptions

SERVICES
*  Wag! assumes the return-te-office will take place gradually between Q172022 q“a":erlv Revenue
and Q1°2023, £14m

*  Monthly services completed on the Wag! platfarm will return to pre-pandemic
levels in Q42022 s12m

*  Wag! forecasts that pre-2020 cohorts will never fully recover and that they will
make up less than 30% of revenue in 2022 5100

+  Forecast assumes 2022 marketing spend converts new bookings with

comparable efficiency to pre-COVID levels, with increasing marketing spend Hu
per customer beginning in Q3°2021,
&
*  [Dpes not assume overarching improvements to future cohort performance or ¥
Wag! Premium penetration.
54
WELLNESS
= Wag! Wellness synergizes within the Wag! ecosystem through 2022 and 52
beyond & provides significant upside to take rate .

SoM
FINANCIALS 01-20 Q2-20 Q3-20 O4-20 G1-21 Q221 Q3-21 O4-21 O1-22 Q222 Q3-21 o422
+  Stable margins of approximately 90% .
Actual ] Projected

+ Mo material liabilities

= Noinorganic acquisition [ M&A is assumed in the model
*  Forecasted operating EBITDA of 3{15.6m) and $(10.7m) for FY" 2022 and FY" 2023 due to focus on brand building, with positive EBITDA in Q2°2024
*  Revenues presented are reduced for certain marketing coupons, which may be presented as Marketing expense in the GAAP financials DENERENTIAL 0




Wagq!

Summary Financials
Assuming a Slow & Steady Return-to-Work in 2022

$180M
$160M

5140M

©
=
=

4
g8
z

Annual Gross Bookings

e 88§ §

$80M 43% 0%
45%
43%
$70M 2% 5%
“%
$60M 4
1111
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wag | Summary Financials
Operational Excellence Provides Leverage at Scale
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Wagqg!

Key Financial Summary

2019 2020 2021 2022P 2023P
Total Services (M) 38 1.2 12 23 4.2
Gross Bookings [$M) s9a.8 $35.0 547.4 5934 5163.5
Yo Growth . 63%) 35% 97% 75%
Services Revenue $27.9 512.0 $15.0 528.4 £50.0
Wellness Revenue s0.0 $0.0 §5.1 $13.4 $21.0
Total Revenue ($M) $27.9 $12.0 520.1 541.8 571.0
Yo Grownh - (57%) 68% 108% 0%
Take Rate 29% 34% 42% 45% 43%
Expenses [SM]
Cost of Revenues 89.7 $2.8 2.8 54.6 57.4
Operations & Support 5410 5133 510.3 516.8 519.5
Sales & Marketing %2719 %31 $10.2 5216 544.9
General & Adminstrative $22.6 5116 57.0 $8.4 $9.9
Total Expenses (SM) $101.2 $30.7 $30.2 $57.4 $81.7
EBITDA ($733)  ($18.8)  (510.)  ($158)  (510.7)
EBITDA Margin [263%) (157%) (50%) 37%) (15%)
Depreciation & Amortization S0.3 $0.2 S0.4 50.3 50.3
Interest Income (Expense) 53.1 $0.1 (%0.1) [(50.1) (50.1)
Income Tax (Expense) (50.0) (50.0) $0.8 (50.0) (50.0)
PPP Loan Forgiveness 500 0.0 535 50.0 50.0
Net Income (Loss) ($705)  [($18.8) ($6.3)  ($161)  [$1L.1)




- I Proven Platform Expansion with Synergistic M&A
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e I Long Term Targets

Metric 2020 2021 Long Term Key Drivers
Targets
Take Rate 34% 42% 40%+ + Confinued operational excellence

Applied data science within marketplace mechanics
+« Penetration of Wag! Premium and subscription services

Revenue Growth (57 )% 68% 40%+

Post-pandemic return-to-normal
Maturation of existing, launched markets
« Expand pet types and service offerings

EBITDA Margin (157)% (50)%: 0%+ +« Emphasis on operating leverage within operations and fized costs




Wagt I Public Comparables — Rationale

»r . .
(] Leading online consumer marketplaces

s Strong consumer internet brands
+ 2 or3sided markefplaces
+  Similar take-rate economics

@ Powerful network effects

e Large user base that leads to improved algorithms and AlMML
supported by Big Data & Analytics

U Strong mobile presence

e Either mobile first or a strong multi-platform strategy, with an emphasis
on mobile

' Highly disruptive of traditional industries

o Market leaders who were first to move into a brick-and-mortar industry

4\ High growth characteristics with a critical mass of users and activity

# Outsized growth in users and topline revenue

Representative Comparables

@ airbnb

= DOORDASH

Etsy
fiverr’
MG &3
sRover

Uber
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Wag! I Public Comparables — Valuation Metrics

2023P Total Enterprise Value / Revenue Multiple (x)

10.8x
7.8x
B.2x 63x 5.5y Madian: 6.2x
LT L el - e = T
£
.
Wag! @ airbnb MG fch = DOGRDASH Et sy fiverr' sRover Uber
2022P Total Enterprise Value / Revenue Multiple (x)
13.2x
8.5x B 7.7 T.7x 7.0x Median: 7.7x
- -~~~ JREEEET -~ JRAREE ~ -~ o -----gs-Tos-s-oe
2.1x
Wagq! {Q) airbnb ANG 2 ~Dpoorpask Etsy fiverr’ “Rover Uber

Source: Company flings, SAF Capiial K3 and FaciSet
gt Market daw o of 03212022
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Wag! I Public Comparables — Operating Metrics

2021A — 2023P Revenue CAGR (%)

2023P Revenue ($mm)
[ s 49,584 44,141 47,388 $3,351 $a78 $254 $33,785
86%
Median: 26%
52%
B9%
26% 18% 23% 205 27%
Wag! & airbnb MG fch = DOGRDASH Et sy fiverr’ wRover Uber

2023P Revenue Less Cost of Revenue Margin (%) 1" (exciusive of Depreciation and Amortization}

wag! @ airbnb b@ Mtch D DOORDASH Etsy‘ fiverr’

Source: Company flings, SAF Capiial K3 and FaciSet
Moty Markes dats o of (0212022
(1} Mon-GAAP Finoncial Measse, caloulnied as Revenus Less Cosl ol Rivenus, dvided by Revrase

T Madian: 72%

#Rover Uber
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I Transaction Summary

Transaction Overview

lllustrative Pro Forma Ownership "

= Wag Pro Forma Enterprise Value of $354 millien at elose of business combination
~ Implied Pro forma Enterprise Value to Revenue multiple of 8.5x and 5.0x, for 2022E and 2023E, respectivaly
— Purchase multiples assume revenue of $42 milion and 571 million, for 2022E and 2023E, respectively

#« Transaction to ba funded via a 55 million PIPE & Backstop Investment, $11 million Pre-PIPE Investmeant, $30
million Term Loan, and CHW Cash-in-Trust of $125 million ™

— Total cash proceeds of $171 million ™ for the transaction

= Met cash procesds to accelerate and fund growih, as well as for organic & sirabegic growth iniliatives
= Wag's existing sharehalders and management are relling 100% of their equity into the transaction

=+ Wag's pre-closing shareholders will potentially receive new additional shares in the form of an earmnout achieved
in threa equal installments at $12.50, $15.00 and $18.00 a share, corresponding te approximately 9%, 16% and

22%, respectively, of pro forma shares outstanding ™

= CHW has agreed to potentially forfeit up to 360,750 shares based upon similar triggers as Wag's sarmout

described abova I
Sources & Uses at Close

ores ool e o) 09
E quity Rellouer $300 % Equty Rollower $300 %
CHW Cash-in-Tnust ¥ 125 25% Cash to Balance Sheet (7 ¥ 152 W%
Founder Shanes ¥ Ex % Founder 5hares * 32 L
Temm Lean 30 & Transaction Fees 19 &%
PrePIPE Irmestrrent 11 2% Cormrrunity Shares 3 1%
FIPE & Backstop Imestrment 5 1%

Comrunity Shanes 3 1%
Taokal =t 10CRS Tatal 10RG

{1} Prodorna shar ot inchodes 30,0 million
CHIW Sparser

ey o
shares. Exclodies B wrgact of 4.2 milkon spondor wirninls and 12 5 millon public wirranti,

soliivpr shares, 12,5 millen C3W SPAC sharei, 1.1 rrillon Pro-MPE imvesior shangs, 0.5 millon PIPE £ Backilop Frosliy shavi, (.3 millon comeranity sbare, and
Shares cubitindng axchoades 150 milion Company sarm-cul shares (b CMEMJMMM?BQ

PIPE & Community
Backstop  gpanpg
Investors 1%

CHW
Sponsor
Shares
7%

Publc SPAC
Shareholders
6% Wag Existing
Shareholders
& Pre-PIPE
Investors
65%

lllustrative Pro Forma Valuation

Stock Price At lssue (5) 510,00
Impled Post-Money Equity Valse (Smm) 5476
Less: Net Cosh to Bolance Sheet (Smm) '3 ¥ sz
Plus: New Term Loon to Bolance Sheet (Smrre 30
Pro Forma Enterprise Value (Smm) 5354
Implied TEV / 202 3E Revenue ix) 5.0x

aparrier forfature shanes (Ihe *Sgender Enr-cul’). The Cormgary Eam-out shand. ind Spendar-Eirm cul shanss o sich hvidod in e agull s and s Mgged if B shan pice isesd § $12.50, §) $15.00, and if)

Sum_nmymudﬂ-mqﬂ.rnﬁqmnﬁ
2 A Ahebd qunteinss B3 rack

w»:u&mmnmw This mvecaird will e finSicand By s el of caiih Labdd 05 Sty &y Medermplions.

{3y slmnﬁmummsﬂlmmmw.uaﬂnHMM

44)  Proonma Shive £ounl NCaive of ol wTants tased o & Naddory Siozk Bik

{5} nchodes 350,750 Sponsor Eam-oul shares which ane subject o forfeiun.
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™ I Disclaimer 1/4

This imvestor presentation (this “Investor Presentation”) has been prepared by Wag Labs, Inc. [the "Company™] and CHW Acquisition Conporation (the “SPALT) in conrection with the proposed busingss combination [the “Business
Combination®) of the SPAL and the Company.

This Invistcs Pr i for infon ional puip only and does not conatitute (] & seliciation of 3 proy, consent or autharization with respect 1o any secuities of in respect of the Wwﬂmmwnmw:lllu
offer to sell, a solicitation -uhn-uﬁ:rlnbuf nrarl:nommﬂdﬂlmbﬂpuuhwr any equity, debt or other financial instruments of the SPAC or the Compary, or their respective affilates, which offer may only be made a1 the time a
uealified adfar rboives dafinitive alfersg d; & and other I dipctively, the "Cifering Materisli™], Wiahsut limiting the generality of the foregoing, this Investor Predemlation does nel cordlitule an invilation of
Immuflwmmwwlnlwmmmuhm' Anation o Ind. 1 s inat ithed o whene the SPAC and the Compary ane rot qualified to make such invitation or isducement. I the event of amy
eanflict this Investor Pr in the Orffering haterish, the information in the Offedng Materiali dllm:mwmﬂemﬂmmm contained in this Irvestor Presentation. No
person has been authorized to make any amrnunummmgmuml:mmcmmntmrlmnuml be et borth in the Offering and any rep e o therein may rot be relied
upsn.

Cautionary Language Regarding Forsasd-Looking Satements

This Investor Predertation includes “orward-looking statements™ within the meaning of the “safe harbor® pravidions af the WS Private Securities Litigation Refarm Act of 1995 Farward-looking statements may be identilfied by
tha use of words such a5 "may,” “might,” "will,” “weuld,” “could,” "should,” forecast,” "intend,” “seek,” “target,” “astickpate,” "Eelievn,” “expect,” “estimate,” “plan,” "outhook” ard “project” and other similis exprassions that
predict or indicate fubure events or trends or that are not statements of kistorical matters. Such forward-looking statemaents, whldllndud: estimated financial information, invobse known and unknown risks, uncertainties and
othar factors,

A numbser of factors could cause actual results or outcomes to differ materially from those indicabed by such forward-looking staterments. These factors include, withowt limitation,

tha risk that the proposed Business Combination may not be comgleted in a timsly mannar or at all, which may aversaly atfect the price of the securities of the SPAC or the Comparsy;
Iﬁemkﬂulﬂ-:ml:dBq.unrﬂCm'mllnrlmrmtbemﬂdﬂlbnhrH—rrm'rthmem'nhchﬁ‘aewnllﬂm‘trﬂlheDnl:ntlderbnotblnmmzmh\dﬂwdcﬂm"mﬂlthﬁnw
thi Tailure te satiddy conditians 1o the af the d Businesi Combination, including the sdeption of a buiineid combinaticn agreement (the “BCAT] by the sharehalders af the SPAL and the Compary;
the Lack of & third. party valuation in determining whether or not to pursue the proposed Business Combination;
ﬂltMwmtﬁwmﬂmeFMMfﬂﬂdwﬂwlM!Mlﬂt“rnﬂlﬁ!h&wmmh‘lhm

N“hﬂ"'l""ﬂwmﬁﬁ ¥ ol th p d Butaniss Comenation oo the Company™s busingss relaticeihips, perlormante and Business generally;
risks that Ehe proposed Business twnbln:hun dlmunls-:urrent plans and operations of the Company;
tha of Jerry liag bl pr s TRat iy e indtilutled agsingt the Compaery of the SPAL relited to the BOA or the proposed Buiineid Combination;

the ahility to maintan the listing of :he SPAC'S securities Dﬂm
the wolatility of the price of the SPAC'S and the past-c
the ability to: iplans, Mom«mwm-h«hwudnmrmw“mumw and identily and realize additicnal oppoetunities;

the risk of downturns and the possibility of rapid change in the highty competitive industry in which the Company operates;

thir riik that the Company and i curdget and Tutune collaboratars are unable 1o mmfw'ﬂrm and commarcializg the Company™s produdcts 0F SeRdoes, of fapdvieno urﬂﬁcantmm SN 0]
the risk that the post-combination company may not achleve or sustan profitabilay;

Ml"d-lMWM[—GMHMMEMW"MMJM%MH‘MW o exeiuti il Butiness plan, which miy net be svailable on scceptable termd or 51 all; and

thie riak that the post-c COMmpaET 5 s i g i1z growth and expanding cperations.
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I Disclaimer 2/4

You showld {also) canefully comsider the rivks and uncertainties described on pages ® and ® of this presentation

Foreard-looking statemsnts arg wmﬂiﬂ'l“l muﬂm eRtimates, Wlbﬂ& targets, epinions and/or beliels of the 5’-”: ared the Eﬂnmn\' or, whan applicable, of ors or meone third-party sources. No representation or
wasranty is made with respect to the Forecasts, |l 1, prospects or retunns, which should be regarded as illustratiee only.

You sheauld “wwmf 'IHMM tactors and the ather risks 30d uncartatisg describad in the “Ridk fmnu mﬁ Ui SPACS ml'w SERREEAL of Form 5-1 [tk “Registration Statermeint”| and thi prosy
statementjprospectus disoussed below ard other documents fled by the SPAL from time to ime with the 1.5, % i {"SECT). These filings identify and address other important risks and
urseriainties that could chute actual dwents Snd redulti o dilfer materially Irem thede cantaingd in the ferwarnd- ‘#IMHIMMS

You are cauticned not to plate undue reliance upon any forwand-locking statements, which, unless otherwise indicated herein, speak only as.of the date of this Investor Presentation. Neither the SFAC nor the Company commits
ta update of fivide the eeward-looking statements st forth Benein, whether ad o nedull of new infarmation, Futune events of ctherwise, exoepd i may be required by liw,

use of Projections

This Invester Frasemation contiins financial ferecasts of progecticns {polectively “Frojpections™) prepared Iy the Company. The Companys independen regitered public accounting firm has net audited, roviewed, compiled or
performed any procedures with respect to the Projections for the purpose of their inclusion in this Investor Presentation and, accordingly, neither the SPAC nor the Company expresses an cpinkon or provides any ather form of
assurance with respect therete far the purpede of this Iseeitor Preventation, These Projections should rat be relied upan as being necessarily indicative of future results. The Projections e provided solely for Shatrative
purpes, reflect the curvent beliefs of the Company as of the date herecd, ard are based on a varety of assumptices and estimates about, among others, fubure cperating ressits, market conditicns ard transaction coafs, 28 of
which may differ fram the atiumptions on which the Prajections sse based. The Company doet not atiume Soy obligstion to update the Propecticns or infarmation, data, modely, facts or ssumptions underlying the foregoing in
thig Imates Prasentstion

There ane numenous Tactors relafed to the markets in penersl or the i of anmy K strabegy that cannof be fully accourted for with redpect bo the Profections. Any targets or estimates are therefore subject to
a numbsee of B portant risks, gualificatices, imitations and exceptions that could materially and adversely affect the combined campany’s performance, Mosecwr, actual events are dilficult to project and often depend upon
factors that are beyond the control of the SPAL and the Company. The performance projections and estimates are subject to the ongoing COVID-19 pandemic, and have the potential to be revised o take info account further
ldmt!il'mﬁ'lhecmlb 19 pandemic an the future performance of the SPAC and the Company. Prajected returns and estimates are baded on an disumplion thag public bealth, ecenomic, market, and other conditions will

. there can be woe that such will mprove within the time pericd o to the extent estimated by the SPAC and the Company. The full impact of the COVID-15 pandemikc on future performance i
NI‘MI.II."(UMF‘M and difficult ba predict, therelere sctual results may vary materially and adversely feem the Prejectiond included herein,

Py ol Fi i3l kil i

Thi Cormpany™s financial tatement hiee bedn prepared in socordance with Internationsl Finsndial Beporting Standacdi [ “IFRS"), whith may not be 0 o Finsncial prep in accordance with US generally
acoepted accounting priciples.
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I Disclaimer 3/4

Use of Non-GAAP Financial Measures

This Investes Fresentation includes certain financial mpasures rot presented in accordante with GAAP, including, but nog Emited to, EBITDA and cerain ratios and other meirics derived therefrom. These non-GAAP financial
meeasires are not mezsunes of financial performance in accordance with GAAF and may exclude fems that are significant in enderstanding and assessing the Company's firanclal results. Therefore, these measanes should not be
idered i Holation o &8 an al e Lo el ingomee, cadh Powd from operations o Glher measures of profitablity, liquidity of perfarmance undier GAAP, You sheuld Be sware that the Compam's presentation of these

may not be bl m:lmﬂarhlI:m'tdmmﬂ.uudh'.-uthlrmuﬂﬁ,lncludlngﬂwupm:wimm:r:mﬂﬂbdmthls Inwestor Presentation.

Thir Cormpary Eligves B fmon- GAAP medsdunis of linancial refults provide uialful mlermation WWWHHIHIMMWH"\!HHUI‘“NNN busingdd trends relating 1o the Compam’s financial condition and
results of operations. The Company aluo believes that the use of these non- GAAP financial measures provedes an £OrS 10 e N g ongoing operating results and trends, and in comparing the
Company's financial measures with ather dimilse companies, many of which present similar non- GRAP financisl medduned w-'rm Thebe non-IFRS financial mesiwned are subject 1o inkerent limitationd as they reflect the
exerci of judpments by management about which expense and income ane exciuded or indluded in determining these non-GAAR financial measures. Pleadss refer 1o any Tootnotes whare presented in This Investor Presentaticn,
as well a5 1o the table on the final page, for a reconciliation of these measures to what the Company believes are the most directly comparable measure evaluated in accordance with GRAP,

This Inverstor Freseniation alio inchudes certain projections of non- GAAR financial measures. Due te the high variabdlity and difficulty in making torecasts and ot ol somee of the information excluded from these
p(ml:dtdrrmn,bmifnu'rlhmm:ufm:ﬂn:hdnd-ﬂnfmﬂlm)nnlbelrummlmbl:wmsslhl:,ﬂwbwnplnrnmm quangify certain amounts that would be required to be included in the most directly
eamparsble IFRS financial measures withes Bl e o, C 4 by, Fe elisel of edtimated pariide GAAP and ns iliticn of the Porward-Jooking non- GAAP inancial meadened ane included in
thils Investor Presentation

Cartain monttiey inounts, parcesnages ind other figures included in this Investor Praertalion Bive been subject to ding sdj Certain othir ARE Bppaar in this Imvested Presentilion miy ot furm dos i
rounding.

Ui of Tradermarks and Otfer Intellectudl Progedy

A regl dor unreg d service marks, ks and trade names referred 1o in this Investor Presentation are the propesty of their rcsucdhcmrs. Indﬂn:w:lﬂmdoﬁmtlrrdfaniﬁiﬂm with, or endorsement
by, thoe crwristr s of Ehiie siervice marks, trademarks snd trade names. Third-party logos inchaded herein may feprisent pat 1, predent added simply fir Bhaitrativi purpeses ooy, Inchuidon of juth
logos does not necessarily imply affiliation with or endorsemsent by such firms.or businesses. mr:hmg.unnbulhll:mhrwsmwlhw:m-mllwk,wmnunmmwhmIwuflhﬂmuhﬂmﬁm

legos ane included herein in the fubare.
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- I Disclaimer 4/4

This Invesice F ricty cor no!lnmpltd.rlprod\m rmrlwrdwmdun. in eheciher oo in part, or disclosed, directly or indinectly, 1o any other persen or published or for any purposs withou
ﬂmmmmnwmlufth:ﬂ‘htlmtthm 5 Irwesbor P ml'rmﬂ.be B oed or used for amy other purpose. By accepting this Irvestor Presentation, ﬂmnﬂﬂ:mwthnltvdlLr-dMll
Gl (LS nepieerlatingi and sdhvitars 1o, uis this Irvedter Pr ey, vk wlll s sy o dgrived by the regipient fram this Imeeter Presentation, ely fod initil dut dligence reganding the SPAC snd the Company in

connection with (] the proposed Business Combination and (i) the SPACS proposed private offering of public equity ("PIPE Ofering™) to a liméted number of investors and for ro other purpose and will rot, and will cause their
ripresentatives and advisors not 1o, dhvulge this Invedstor Predentation 19 any ather party.

Thie delivery of this Ireestor Presentation shall not, under Yy CHCUMAtances, freabe any implicatson thak the Investor Presentation is correct inall respects, including as of any tene subsequent ko the date hereal, and the SPAC
and the Compary do not undertake any abligation to update wsch information at ary time after such date. Neither the SPAC noe the Company noe any of their respective aMiliates makis oy representation of warrsnly, SExpress or
implied, a5 1o the acouracy of Lompleténess of this imvestor Presentation and noshing comained herein should Be relied upon as a promise of representation s to past of fubure performance of the SPAC, the Companies or any
other entity referenced herein, Aninvestment theough the PIFE Offering ertails a high degree of risk and no assurance can be gheen that investors will receive a returnon their capétal and investors could lose part or all of their
investment,

Each reciplent acknowiedges and agrees that it is receiving this Investor Presentation onty for the purposes stated above and subject to all applicable confidentia®ty obligations as well & securities laws, including without
lirmitatice the U5, feders decurities Lve and the £V Market Abuie Regulition, probibsting sy perion whe has mehﬁn’mtrmm prabilic Enformation/indide information from purchasing o selling securities of 1he SPAC of the
Company or from commusnicating such information to any otfer peren under irc imwhichiit s bie that such person is likely to purchase or oell such securithes

Participasts in the Selicitation

The SPAC and its directors and executive officers may be deemed participants in the solicitagion of prowies from its stockholders with respect to the proposed Business Combination. A list of the namies of those directors and
ixgCuting olficers and 3 dedomplion of 1B interedls in the SPAL is contained in 1he REgisnration SEtement, whichwid fled with the SEC ard & available free of charge 52 1he SEC'S wibsile OF w482 gov. Additicnad information

regarding the interests of such participants will be ¢ it parcony fprospectus for the proposed Business Combination when available. The Company and its directors and executive officers may also be deemed
tor be participants in the solicitation of proxses from the steckholders of the SPAC in connection with the proposed Business Combination. A st of the names of such directors and executive officers and infarmation regarding their
Interests in the proposed Business Combination will be included in the proey stab B pr ctuss for the d Busiress Combimation when awailable.

Additiznal Infarmation
The SPAC infends ko file with the SEC a groosy ﬂ;bemﬂufpmupim refating to the proposed Butniss Comianation, which will b+ maded to its stockhelders orce definitive. This Presentation doss mot contain all the infoanmaticn

that showld be condidered concerning the proposed Butinets Combination and is not interded 1o form the badi of any investment decision or sy other deciiicn in respect of the propoied Business Combination, SPAC
stockholders and othor ivterested persons ane advised 1o read, when thiy i ¥ prowy tus and th IMWWIM i oy (& and othar filiid
Iin cornection with the i o, 35 these is will comtain abwtlhefnnm:nr,lhm“dlhe Cios . When |ast the prowy

staterment/prenpectus and other relevant muterish for the propesed Business Combination will be mailed 1o itockheolders of the SPAC a5 of & record date 1o be establibed for vating on the propeed Business Combination,
Stockholders will also be able to obtain copies of the prefminary prowy statementifprospectus, the definithre proxy statement/prospectus and other documents filed with the SEC, without charge, once available, at the SEC°s
website ab www.sec.gov.
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I Risk Factors

The folowing list of risk factors is provided to certain sophisticated instituticnal investors in connection with a i CHWY i Ci [lhe “EPALCT), or a newdy feerned holding company, as part of a
wwwmmmwmnmm Company and the SPAC purant ta which the combined company will Become o publicly traded [thee ~Hui ian”), References 1o “we,” “us” of Sour” are to the
Coenpany ard, foll the , refer o the combined company. The list of risk factors has not bﬂnpflpuradfn(lrwdl‘ufpwpm.lmnu'n!hmblmdmplmh(mnmﬂwnmbemndh

cannection with the Wmhﬂlﬂbﬁ invatees a high degree of ridk, Investon should carefully consider the risks and wndertainties inherent in an investment including 1hase described below, 2ad conduct their own due
ﬁlmmlm#m bilore making an investenent decision. If we cannet addriss arvy of the following risks and uncenainties effactively, or asy othar risks and difficulties that many arkee in the future, our busingss, financial

or results of op { culd be materially and adversely affected. The risks desoribed below are not the anly ones we fsce. The following list of rinks is nok exhaustive, and additional risks that we currently do nat know
im of 1hat wi w";‘m 1 bk imenanerial may also inpair sur Busines, linancial condition e results of operations, Rigks ralatieg to our business will ke disclosed in future documents filed of furnished with the US
Securithes and Exchange Commission [“SEC7), including the documents filed or furnished in connection with the proposed i Thee risks p n zuch flings will be consictent with those that would be
riquired e & public company in their SEC Mings and may differ significasly fram, and will b mand astiende 1Ran, thode predented below,

*  Rivks Related to Our Busimess and Industry
= The COVID-U3 pandemic, and any haure autbresk of ather pubilic heahh emergendy, could matesially affect gor business, Biquidity, linancial conditian and aperating résulte
= Wiy experiense sighificant fl ind in aur apersting rebults and rates of growth,

& Onling madketplices for pet cane e still in relitivily ety Stages of grewth and if demand lor thim does nel comlings 1o grow, grows dewer than expected, of (aili te grew as lirge &4 expected, our busings,
financial condition and cperating rewuits could be materially adversely affected.

+ We face inbense competition and could fail to gain, or could lose, market share if we are unable to compete efectivedy.
+  Ourfallure to guickly identify and adapt to changing industry conditions may have a matesial and adverse effect on us.

*  Any significant intermaptions or delays in IT service or any undetecied errees or design Taults in IT systemns could result in limited capacity, reduced demand, processing delays and loss of customers, suppliers or
marketplace mevchants and a reduction of commercial actiity.

* Dur suecedss depends in lange part on our abdity to sttract and retain high quality management and operating personnel, and if we are unable 1o attract, retain and | well qualified employees, o budl
‘ool b mgativiely npacted.

& Wi may from tama 1e i pursud acguiietiond, which could hin an stvivir imgact on cur Bulinis, &6 could the mtﬂ.’mﬁ“ﬂ‘ Eritinirigir WHHHWEM-

& Enchange rate Roctudtiond may negitively alfect our reduits of oparations.
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—y I Risk Factors

Rivks Related to Legal, Regulatory and Tax Matters.

If pet caregivers are reclassified as employees under applicable law, our busl would be by ad S affected

Our business s subgect foa variety of U5, laws and regulations, many of which are unsettled and still developing and failure to comply with sech laws and regulations could subject us to cladms or otherwise adversely
alfegt e Butdniss, Tinancial cendition, of opraling results,

Government regalation of the Intemnel, mabile deviced and e-domenerde i eveheng and walavarable changes could substantially adversely afect sur Busi fi il eenelitinn aeed oo ing fedalts.

Taxing astharitios may suctesifully assert that we i ned proparly collested, o in the Tuture should collsst, sales nd use, Breds Feceps, valioe added, o simdar taxsd and may suctessiully impeds additional
obligations on ws amd ary such assesoments, obligations, or inaccuracies could sdversely atfect our business, financial condition and operating results.

‘Our ability 10 e our net operating loss carmyfonwards and certaim other tax attributes may be imited.
‘W are subject to increasingly stringent emaronmental regulations.
‘We may not be able o adeguately protect our inteliecbual property rights or may be accused of infringing intellectual property rights of third pasties.

‘We may be urabde o contirese the use of our domain names of prevend thid parties irmnummrgmuﬂ.l‘ domain namss that Irllli‘t upsan, ane similar i of othersise decrease the walue of cur brands,
brademarks, ar bervice marks.

‘We may be subject to prodisct llability claims if people or property are barmed by the products sold on cur plagfiorm.
Same of cur potential lobues may nod be ooverad by indurance, We miy not be sble to cbtain of mantain sdequate irdurinde coverige,
We may be exposed to enforcement for violating anti-corruption Liw, asti-money laundiering Mwe sesd other dimilar lws 3nd regulations,

Ary actual or peroeived breachof security or security incident or privacy or data protection breach or violation could interrupt our operations, harm car brand and y affect our Erand, b
financial conditicn and cperating nesas.

‘Changes in Liws or regudations relasing te privacy, dats pretection, or the protection or tranader of data relating te individuals, ar any actual o percaived Tailure by us 1o comgly with such v and regulasions o any
ather obligations relating to privacy, data protection or the protection or trareder of data relating to indhiduals, could adversely affect our business.

Systems defects and fallures and resulting interruptions in the availability of cur website, mobile applications, or platfoem could adversely affect owr business, financlal condition and operating results.
IF Ehird-party payment serdce providers become unareallable or we are subject to increased fees, our business, operating results and financial condition could be materally adversely affected.
IF third parties soffware providers were 1o inferfere with the distribugion of cur platform or with cur use of such software, our would be materially y affesched.

‘We rely on mobie operating wystems and application marketplaces bo make cur applications available to pet parents and pet caregivers and if we do not effectively operate with or receive favorable placements
within iuch spplicatiaon marketpledes iesd Mmaintain high user revinws, Suf e of brand fecognition could decling and cur budirsd, finandial redulls and operating rosults could Be materialy schnersely alfected,
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—y I Risk Factors

*  Rivks Related to Owning the Combined Company™s Shares
= Amarket for the combined company’s common shares may not develop of be sustained, which would adversely affect the liguidity and price of the combined compam™s common shares.
+  Sales of a substantial number of the combined company’s comemon shares in the public market, incuding those issued upon exercise of warrants or optiors, could cause cwr share price to decline.
= The combined company’s future ability to pay cash devidends to sharcholders is subject to the discretion of its board of directors and will be Bmited by its ability to gerevate sufficient earnings and cash flows.

= Risks Related to Being a Pullic Company

& Thi combined fompany will ingur Bbreed CoSEE 34 3 fekull of ap ing &% a public paery, Ihd i3 mafags il dhip ol st astial lire 10 niw Complissdn imatintivis,
o I o pSEMAES Of judgresnts Felating 1o our eritical acocunting stasdands rowk 1o be ICorrect, of such standards chanpe cwer Tims, cur results of cpsrations could be adversely alfected,
+  We tould in the Tuture need to diclose, and be requined i r i or significant deficiencies in our internal comired over financial reporning.
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— I Definitions

- Pet Parent - defined a5 someons who uses the Wag! Platform to schedule, book, and/for pay for senvices

= PerCanegives - defined as s customer wha et iscosiifully completed & background check sad leverages the W] Plasforen 10 requaeis g and be paid for pet serdon

- Frequency - calculated as the nember of serdces completed by 3 Pet Parent on the Wag! Platfarm in 3 given month

= MAU - dofined a3 number of unigus P Parents who complite & serdcs in a given manth

- RBevaruge - ircomse generabed via the Wagl Platform snd ather revenue sbreams

= Rwigws - calocfated as the Pet Parent rateng of & service completed by a Pel Canegiver on the Wag! Platiormon a scale of ong to five

. Attach Rate - caloulted & the percentage of customeri who've completed jervices in 7 or mane service-types on 1he Wag platform [Walling. Sitting & Boarding, Drop-Ira, Traineng, Health)
- Rebooking Rate - calculated as a percertage of cohoet wh complete one or more servioes after their first initial booking

" Recurring Serdoes - calzulated b percentape of Sendioed on b dbily basit wisch bne on b set-bnd-forget repeatl schidule, booked through the Wagl Matform

- Tale Fate - calculated by dividing Net Revenuwe by Gross Bookings

b LTV - ealendanid 5 the Ol Btive Fesvenie liss o300 of rivenud B0 Sversie Pet Parent peeeditis oved their firdt thise yedrs on the platform, baded on hitorical Irequancy and retestion cohadt dma
- EBITOA - @ non-GAAR measure, means red losses before the impact of interest income or expense, income tax expense and depreclation and amostizatson,

= CAC - marketing aequivition spamd divided by nurmber of new custamars in a ghwen perisd

. Owganic User Acquisition - defined as the percentage of new Pet Parents who are not attributable to a performance marketing chanmed, thus discovered Ovganically

= Sendoes - caloulated as the sumber of seevices complited through the Wag! Platfarm in 2 given pericd

. Groas Bookings - gross payment volume, including tips, processed through the Wag! Flasform and from other revenue streams
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